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International Ferro Metals limited  and each of its 
respective directors, officers and agents believe that the 
information contained in this presentation is correct and 
that any estimates, opinions or conclusions contained in 
this presentation are reasonably held or made as at the 
time of compilation.  However, no warranty is made as to 
the accuracy or reliability of any estimates, opinions, 
conclusions or other information contained in this 
document.  International Ferro Metals and its directors, 
officers and agents disclaims all liability and responsibility 
for any direct or indirect loss or damage which may be 
suffered by any recipient through relying on anything 
contained in or omitted from this presentation.  This 
presentation is for the intended recipient.  No part of this 
document may be reproduced without the permission of 
International Ferro Metals Limited. 
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HIGHLIGHTS 

September 2011 

Challenging economic 

environment 

Improved operational 

performance 

Projects executed to 

plan 

Rand strengthened 8% 

against US$ 

Fatality-free operating 

history 

Sky Chrome delivers first 

RoM in Junô11 

Benchmark price up 21%, 

however larger discounts 

affected realised prices 

Record mine production UG2 plant on track for 

15ktpm by Janô12 

Revenue R1.6bn, up 10% 

EBITDA: -R72m (-R59m) 

EBT: -R215m (-R157m) 

Cost effective raw 

materials blend 

Furnace roof upgrades 

successful 

Net debt:  R248m Rand production cost 

down 0.5% YoY 

down 7.6% HoH 

CoGen ramp-up 


